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Moose Jaw and District Food Bank Inc.
Statement of Financial Position

As at December 31, 2024

2024 2023

Assets
Current

Cash 347,022 382,287
Accounts receivable 11,906 -
Term deposits (Note 3) 193,976 100,340
Prepaid expenses and deposits 33,488 190

586,392 482,817

Term deposits (Note 3) 236,450 223,793

Capital assets (Note 4) 739,627 755,220

1,562,469 1,461,830

Liabilities
Current

Accounts payable and accruals 9,161 602
Deferred contributions 28,150 -
Employee deductions payable - 4,597
Vacation payable 3,844 5,932
Current portion of long-term debt (Note 5) 10,849 9,342

52,004 20,473

Long-term debt (Note 5) 90,453 138,091

142,457 158,564

Net Assets 1,420,012 1,303,266

1,562,469 1,461,830

Approved on behalf of the Board
{{esl:Signer1:Signature:size(200,40)}} {{esl:Signer2:Signature:size(200,40)}}

Director Director

The accompanying notes are an integral part of these financial statements
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Moose Jaw and District Food Bank Inc.
Statement of Operations and Changes in Net Assets

For the year ended December 31, 2024

2024 2023

Revenue
Grant revenue 156,744 49,941
Donations 427,160 384,212
Investments 16,959 15,100

600,863 449,253

Expenses (schedule 1)
Office supplies 40,233 5,118
Operations 78,137 72,691
Staff 277,009 184,182
Warehouse 88,738 50,137

484,117 312,128

Excess of revenue over expenses 116,746 137,125

Net assets beginning of year 1,303,266 1,166,141

Net assets, end of year 1,420,012 1,303,266

The accompanying notes are an integral part of these financial statements
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Moose Jaw and District Food Bank Inc.
Statement of Cash Flows

For the year ended December 31, 2024

2024 2023

Cash provided by (used for) the following activities
Operating

Excess of revenue over expenses 116,746 137,125
Amortization 22,541 20,949

139,287 158,074
Changes in working capital accounts

Accounts receivable (11,906) -
Prepaid expenses and deposits (33,297) 29,821
Accounts payable and accruals 8,559 (9)
Deferred contributions 28,150 -
Employee deductions payable (4,597) 1,526
Vacation payable (2,088) 5,932

124,108 195,344

Financing
Repayment of long-term debt (46,131) (44,652)

Investing
Purchase of term deposits (209,669) (14,709)
Proceeds on disposal of term deposits 103,375 86,369
Purchase of capital assets (6,948) (6,007)

(113,242) 65,653

(Decrease) increase in cash resources (35,265) 216,345
Cash resources, beginning of year 382,287 165,942

Cash resources, end of year 347,022 382,287

The accompanying notes are an integral part of these financial statements
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Moose Jaw and District Food Bank Inc.
Schedule 1 - Schedule of expenses

For the year ended December 31, 2024

2024 2023

Office/admin
Professional fees 19,981 -
Office supplies 9,853 1,105
Communications 6,299 2,969
Licenses, memberships & subscriptions 2,723 -
Interest and bank charges 773 384
Security 604 659

Total office/admin 40,233 5,117

Operations
Food purchases 25,440 60,613
Advertising 16,979 4,582
Donations 15,000 -
Supplies 10,230 -
Vehicle 3,412 1,494
Water 1,410 2,081
Volunteer appreciation 2,419 1,406
Waste removal/recycling 1,864 2,515
Groundskeeping 1,383 -
Internet - -

Total operations 78,137 72,691

Staff
Salaries and benefits 272,797 184,182
Professional development - Board 2,289 -
Training and education 1,118 -
Travel, meals and entertainment 805 -

Total staff 277,009 184,182

Warehouse
Repairs and maintenance 38,895 1,488
Amortization 22,541 20,949
Utilities 11,024 10,876
Property taxes 8,513 6,409
Insurance - building 3,964 5,136
Interest on long-term debt 3,801 5,279

Total warehouse 88,738 50,137

Total expenses 484,117 312,127
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